
�

*8(55(�'¶$/*(5,( ��7(02,*1$*(
3UpIDFH�j�O¶pGLWLRQ�VXU�OH�6LWH�GH�&RXS�GH�6ROHLO�HQ�(VVRQQH��PDUV������
/H�WH[WH�VXLYDQW�D�pWp�UpGLJp�SRXU�OD�UHYXH�$]UDN�LO�\�D�DXUD�ELHQW{W���DQV��,O�O¶D�pWp�GDQV�XQ�FRQWH[WH�PDUTXp�DORUV�SDU�OD�SXEOLFDWLRQ�GX�OLYUH�WpPRLJQDJH�GX�*pQpUDO� $XVVDUHVVH� HW� OHV� GpEDWV� TXL� RQW� VXLYL� HQ� )UDQFH� HW� HQ� $OJpULH��QRWDPPHQW�DXWRXU�GH�OD�TXHVWLRQ�GH�O¶RXYHUWXUH�G¶XQ�SURFqV�SRXU�FULPH�FRQWUH�O¶KXPDQLWp��(Q� UHJDUG�GH� FH� WpPRLJQDJH� M¶DL� DSSRUWp� OH�PLHQ�HQ� HVVD\DQW�GH�PH�SRVLWLRQQHU� VXU� OD�TXHVWLRQ�SUpFLWpH� �RQ� OH� OLUD�j� OD� ILQ�GH�PRQ� WH[WH���(Q������� O¶pPRWLRQ� VXVFLWpH� SDU� OH� OLYUH� GX� JpQpUDO� $XVVDUHVVH� HVW� TXHOTXH� SHX�UHWRPEpH� HW� G¶DXWUHV� pYpQHPHQWV� JUDYHV� QRXV� VROOLFLWHQW�� ,O� Q¶HVW� SOXV� WURS�TXHVWLRQ�G¶RXYULU�TXHOTXH�SURFqV�TXH�FH�VRLW�HQ )UDQFH��IRUFH�HVW�GH�FRQVWDWHU�DXVVL�TX¶HQ�$OJpULH�RQ�QH�YRLW�SDV�VH�GHVVLQHU�O¶RPEUH�G¶XQ�UHWRXU�RIILFLHO�VXU�OHV�FULPHV�FRPPLV�FRQWUH�OHV�+DUNLV��SRXU�QH�FLWHU�TX¶HX[��
2��HVW�OD�YUDLH�TXHVWLRQ��G¶DLOOHXUV "�6DQV�UHYHQLU�VXU�FH�TXH�M¶H[SULPH�GDQV�OH�GHUQLHU�SDUDJUDSKH�GX�WH[WH�TXL�VXLW�� M¶DMRXWHUDL�VHXOHPHQW�TXH�OH�© GHYRLU�GH�PpPRLUH ª� Q¶D� GH� VHQV� TXH� V¶LO� V¶DFFRPSDJQH� G¶XQ� KRQQrWH� H[DPHQ� GH�FRQVFLHQFH�YLVDQW�j�VH�UDSSURFKHU�GH�VRQ�VHPEODEOH��FHUWDLQV��GRQW�PRL�PrPH��RQW� SDUIRLV� pYRTXp� XQ� © GHYRLU� GH� UHSHQWDQFH ª�� PDLV� FHWWH� H[SUHVVLRQ� PH�VHPEOH� WRXW� FRPSWH� IDLW� LPSURSUH��� &H� Q¶HVW� SDV� PpSULVHU� OD� MXVWLFH� GHV�KRPPHV�±QpFHVVDLUH�PDLV�WURS�VRXYHQW�PDQLSXOpH�j�GHV�ILQV�SDUWLVDQHV� TXH�GH�UHPDUTXHU� FRPELHQ� HQ� O¶DEVHQFH� GH� FH� WUDYDLO� VXU� VRL�� LQGLYLGXHO� HW� FROOHFWLI��RQ�HVW�GDQV�FH�TXH�O¶,VODP�DSSHOOH�© LFKWMLKDG ª��VL�MH�QH�PH�WURPSH��RQ�UHVWH�GDQV� OD� SROpPLTXH� VFOpURVpH�� LQXWLOH�� HW� OH�PDO�rWUH�� ,O�P¶LPSRUWH� DX� SUHPLHU�FKHI�GH�FRQWULEXHU�j�FH�TXH�OHV�PLHQV��OHV�3LHGV�1RLUV�GH�PD�JpQpUDWLRQ�HQ�WRXW�FDV��IDVVHQW�FHW�HIIRUW��SRXU�HX[�PrPHV ��QH�SDV�WUDKLU�VD�PpPRLUH�HW�V¶RXYULU�j�FHOOH� GH� O¶DXWUH��XQH� YRLH� GLIILFLOH� SRXU� WURXYHU� OD�SDL[ ��EHDXFRXS� O¶RQW� GpMj�IDLW��LO�QH�VHUDLW�WURS�WDUG�TXH�SRXU�FHX[�TXL�VRQW�GpMj�PRUWV�GDQV�OHXUV�WrWH�

7pPRLJQDJH
/D�JXHUUH G¶$OJpULH�D�GXUp�GH������j�������-¶DYDLV����DQV�SDVVpV�TXDQG�HOOH�D�FRPPHQFp�HW����DQV�j�VD�ILQ��(OOH�PH�SRXUVXLW�VDQV�FHVVH�GDQV�PHV�VRXYHQLUV�FRPPH� XQH� GHV� SpULRGHV� OHV� SOXV� IpFRQGHV� SRXU� PD� IRUPDWLRQ� G¶KRPPH� HW�FRPPH� OD� SOXV� GXUH� j� YLYUH��$XMRXUG¶KXL�� HQ� ������ OHV� IDLWV� VH� VRQW� pORLJQpV�GDQV� OH� WHPSV�PDLV� LOV� UDWWUDSHQW� FHX[� TXL� RQW� YRXOX� OHV� IXLU�� QRWDPPHQW� OHV�UHVSRQVDEOHV�SROLWLTXHV�HW�PLOLWDLUHV�GHV�DWURFLWpV�FRPPLVHV�DX�FRXUV�GH�FHWWH�© VDOH�JXHUUH ª��&H�Q¶HVW�SDV�GH�IDoRQ�LQGLIIpUHQWH�TXH�M¶LQVFULV�HQ�SUHPLHU�OHV�SROLWLTXHV�� FHX[�TXL�RQW� GpWHQX� OH�SRXYRLU� GDQV� FHV� DQQpHV�Oj �� LOV� DYDLHQW� HQ�FKDUJH� OH�GHVWLQ�GH� OD�)UDQFH� HW� VRQ�KRQQHXU�� LOV� VDYDLHQW� FH�TXL� VH� IDLVDLW� HQ�$OJpULH�� LOV� FRXYUDLHQW� OHV�FULPHV�� LOV� WUDYHVWLVVDLHQW� OD� UpDOLWp��3UqV�GH����DQV�DSUqV�OD�ILQ�GH�FHWWH�JXHUUH��OD�TXHVWLRQ�GH�FULPHV�FRQWUH�O¶KXPDQLWp�RFFXSH�OH�GHYDQW�GH�OD�VFqQH ��HOOH�HVW�SRVpH�SRXU�OD�SUHPLqUH�IRLV�GDQV�GHV�WHUPHV�DXVVL�QHWV��GHV�SODLQWHV�HQ�FH�VHQV�VRQW�GpSRVpHV�LFL�HW�Oj�EDV��3RXU�PRL�FRPPH�SRXU�EHDXFRXS�GH�)UDQoDLV�HW�G¶$OJpULHQV��FH�TXL�HVW�pWRQQDQW�F¶HVW�TXH�O¶RQ�VHPEOH�
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GpFRXYULU� O¶DPSOHXU� HW� OD� QDWXUH� GH� FHV� IDLWV� �RQ� SHXW� OLUH� j� FH� VXMHW� © /HV�FULPHV� GH� O¶DUPpH� IUDQoDLVH ª� GH� 9LGDO�1DTXHW�� (G�� /D� 'pFRXYHUWH��� 4X¶LO�V¶DJLVVH� ELHQ� GH� FULPHV� FRQWUH� O¶KXPDQLWp QH� IDLW� SDV� GH� GRXWH� j� PHV� \HX[��PrPH�VL�DX�UHJDUG�GHV�SUpFpGHQWV�SURFqV�TXL�VH�VRQW�WHQXV�GHSXLV�OD��qPH JXHUUH�PRQGLDOH� j� FH� WLWUH�� FHOXL� RX� FHX[� DX[TXHOV� SRXUUDLW� GRQQHU� OLHX� XQH� WHOOH�SURFpGXUH� VHUDLHQW� LQpGLWV� GDQV� XQ� SD\V� © GpPRFUDWLTXH ª�� QH� VHUDLW�FH� TXH�SDUFH� TX¶LOV� WRXFKHUDLHQW� j� XQ� FRQIOLW� GH� GpFRORQLVDWLRQ��(W� SRXU� QH� ULHQ� GLUH�GHV�GLIILFXOWpV�SURFpGXULqUHV�DQQRQFpHV�
0D�PpPRLUH�GHV�© pYpQHPHQWV ª�HVW�WRXMRXUV�ELHQ�Oj�PDLV�LO�PH�VHPEOH�XWLOH�GH�PHWWUH�SDU�pFULW�PHV�VRXYHQLUV��HQ�PH�GRQQDQW�SRXU�REMHFWLI�GH�QH�UHWHQLU�TXH�FH�TXL�D�WUDLW�DX[�DFWHV�GH�YLROHQFHV�GRQW�M¶DL�pWp�OH�WpPRLQ�GLUHFW�RX�GRQW�M¶DL�HX�FRQQDLVVDQFH� SDU� GHV� SURFKHV� TXL� HX[�PrPHV� HQ� DYDLHQW� pWp� OHV� WpPRLQV�GLUHFWV�� &HV� IDLWV� QH� UHOqYHQW� SDV� WRXV� GH� OD� TXDOLILFDWLRQ� GH� FULPHV� FRQWUH�O¶KXPDQLWp��G¶DSUqV� FH�TXH� M¶HQ�VDLV��PDLV�SRXU�Q¶HQ�rWUH�SDV�XQ�XQ�FULPH�GH�JXHUUH�HQ�LQWHUSHOOH�W�LO�PRLQV�QRWUH�FRQVFLHQFH "�'DQV�FHWWH�DIIDLUH��VHORQ�PRL��OD�TXHVWLRQ�GH�OD�FRQVFLHQFH�YLHQW�HQ�SUHPLHU�
%LHQ�V�U��FHX[�G¶HQ�IDFH�RQW�DXVVL�OHXU�SURSUH�WUDYDLO�GH�PpPRLUH�j�IDLUH�PDLV�F¶HVW� HQ� WDQW�TXH� FLWR\HQ� IUDQoDLV� TXH� MH�PH� VLWXH��&¶HVW� HQ� WDQW�TXH� WHO�TX¶LO�P¶LPSRUWH�TXH�GDQV�PRQ�SD\V�QRXV� UHJDUGLRQV� QRWUH�KLVWRLUH�DYHF� OXFLGLWp�HW�VLQFpULWp��TXH�QRXV� UHQGLRQV�FROOHFWLYHPHQW� MXVWLFH�j�FHX[�TXL�RQW�VRXIIHUW�GX�IDLW� GH� OD� SROLWLTXH� GH� OD� )UDQFH�� )UDQoDLV� HW� $OJpULHQV�� VDQV� QRXV� FRXYULU�LQXWLOHPHQW�GH�FHQGUHV�PDLV�VDQV�IXLU�QRQ�SOXV�FH�TXL�IDLW�PDO��&H�PH�VHPEOH�rWUH� XQH� FRQGLWLRQ� HVVHQWLHOOH� SRXU� WURXYHU� HQILQ� OD� SDL[�� G¶DERUG� DYHF� QRXV�PrPHV �� LO� OH� IDXW� DXVVL� SRXU� ODLVVHU� j� QRV� HQIDQWV� HW� FHX[� GH� O¶DXWUH� F{Wp� XQ�WHUUDLQ�H[HPSW�GH�UHSURFKHV��GH�UHVVHQWLPHQWV�HW�GH�GHXLOV�LPSRVVLEOHV��-H�SDUOH�GH�FH�j�TXRL�M¶DL�pWp�PrOp�PDOJUp�PRL��GRQW�M¶DL�SHUVRQQHOOHPHQW�VRXIIHUW��PDLV�MH�Q¶RXEOLH�SDV�SRXU�DXWDQW�TX¶LO�\�HXW�G¶DXWUHV�JXHUUHV�FRORQLDOHV�
3UHPLHU� VRXYHQLU�� DVVH]� LPSUpFLV �� OHV� REVqTXHV� GH� FRQVFULWV� RUDQDLV� WRPEpV�GDQV� XQH� HPEXVFDGH� � "��� HQ� ����� � "���$YHF� G¶DXWUHV� O\FpHQV� M¶DL� VpFKp� GHV�FRXUV�HW�SDUWLFLSp�DX�FRUWqJH�IXQqEUH�TXL�D�WUDYHUVp� OD�YLOOH�MXVTX¶DX�FLPHWLqUH�7DPD]DRXsW��/j��GHV�SHUVRQQHV�VH�VRQW�DGUHVVpHV�DX[�VROGDWV�TXL�HQFDGUDLHQW�OD�IRXOH��8QH�IHPPH�HQ�SOHLQH�K\VWpULH�FULDLW ��© 'RQQH]�QRXV�GHV�DUPHV � ª�
(FROH� 1RUPDOH� G¶2UDQ�� (Q� ����� � "��� XQ� FRSDLQ� GH� OD� SURPRWLRQ� VXLYDQW� OD�PLHQQH��$ODLQ�� "��$���VRQ�FRXVLQ�6HUJH�pWDLW�GDQV�PD�SURPRWLRQ��D�pWp�WXp�SDU�XQ� pFODW� GH� JUHQDGH� ODQFpH� SDU� XQ� WHUURULVWH� VXU� OH� PDUFKp� GH� 3HUUpJDX[��0RKDPPHGLD��� ,O� GHYDLW� DYRLU� ��� RX� ��� DQV�� &H� IXW� XQ� FKRF� SRXU� OHV�1RUPDOLHQV��PDLV�MH�Q¶DL�SDV�VRXYHQLU�G¶DYRLU�HQWHQGX�GH�PHV�FDPDUDGHV�WHQLU�GHV�SURSRV�FRQWUH�OHV�$OJpULHQV�j�FHWWH�RFFDVLRQ�
�����������&RPPH�EHDXFRXS�GH�1RUPDOLHQV�MH�VXLYLV�XQH�IRUPDWLRQ�PLOLWDLUH�SUpSDUDWRLUH�j�O¶pFROH�GHV�RIILFLHUV�GH�&KHUFKHOO��&¶pWDLW�OD�3UpSDUDWLRQ�PLOLWDLUH�pOpPHQWDLUH��XQ�DQ��VXLYLH�GH�OD�3UpSDUDWLRQ�PLOLWDLUH�VXSpULHXUH��GHX[�DQV���/D�IRUPDWLRQ�pWDLW�DVVXUpH�SDU�GHV�RIILFLHUV�HW�VRXV�RIILFLHUV�LQVWUXFWHXUV��DX�FDPS�6DLQW�3KLOLSSH�� j� 2UDQ�� -¶HQ� DL� FRQQX� DX� PRLQV� GHX[� TXL� P¶RQW� ODLVVp� OH�VRXYHQLU�G¶KRPPHV�OR\DX[�YLV�j�YLV�GH�OD�5pSXEOLTXH��HW�KXPDLQV��-¶\�IXV�WUqV�VHQVLEOH�DX�PRPHQW�GX�VRXOqYHPHQW�GHV�JpQpUDX[ ��F¶HVW�j�GHV�VROGDWV�FRPPH�
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FHX[�Oj�TXH�OH�SD\V�GRLW�GH�Q¶DYRLU�SDV�EDVFXOp�GDQV�OH�IDVFLVPH�j�FH�PRPHQW�Oj��'¶DXWUH�SDUW�LO�DUULYDLW�TX¶RQ�FURLVkW�GDQV�OH�FDPS�GHV�ERQVKRPPHV�GHV�8�7���8QLWpV�WHUULWRULDOHV��� ,OV� MRXDLHQW� OHV�JURV�EUDV�HQ�UDFRQWDQW�GHYDQW�QRXV�OHXUV�© H[SORLWV ª �� F¶pWDLHQW� GHV� KRPPHV� IUXVWHV� TXL� VH� YDQWDLHQW� GH� EUXWDOLWpV�JUDWXLWHV� FRQWUH� GHV� SRSXODWLRQV� GHV� IDXERXUJV� DOJpULHQV� G¶2UDQ�� DX� FRXUV�G¶RSpUDWLRQV�© GH�PDLQWLHQ�GH�O¶RUGUH ª�GDQV�OHVTXHOOHV�RQ�OHXU�FRQILDLW�TXHOTXH�U{OH� VXEDOWHUQH�� -¶pWDLV� HQFRUH� WUqV� DWWDFKp� j� O¶$OJpULH� IUDQoDLVH� PDLV� FHV�YLROHQFHV�HW�FH�F\QLVPH�PH�UpYROWDLHQW��&HSHQGDQW��MH�Q¶pWDLV�TX¶XQ�JDPLQ�GH����DQV�HW�MH�PH�WDLVDLV�
����� /RUVTXH� MH� VXLV� DUULYp� j� O¶(FROH� 1RUPDOH� G¶$OJHU�%RX]DUpDK��O¶DWPRVSKqUH� pWDLW� WUqV� WHQGXH� GX� IDLW� G¶XQ� DWWHQWDW� O¶DQQpH� SUpFpGHQWH��PLWUDLOODJH� GH�1RUPDOLHQV� GHYDQW� O¶(FROH� �� LO \� DYDLW� HX� SOXVLHXUV� YLFWLPHV��/HV� 1RUPDOLHQV� DOJpURLV�� HXURSpHQV�� H[SULPDLHQW� VDQV� DXFXQH� UHWHQXH� GHV�SURSRV� UDFLVWHV� FRQWUH� OHV�$OJpULHQV�� /HXUV� KLVWRLUHV� FRQWULEXqUHQW� j�PH� IDLUH�YRLU�DXWUHPHQW�OD�UpDOLWp�GH�FHV�© pYpQHPHQWV ª�G¶$OJpULH�FRPPH�RQ�GLVDLW�
&HWWH� PrPH� DQQpH�� j� $OJHU�� M¶HXV� GHV� pFKRV� GDQV� PD� IDPLOOH� GH� FH� TXL� VH�SDVVDLW� GDQV� OH� EOHG�� 'HX[� GH� PHV� FRXVLQV� DSSDUWHQDLHQW� j� OD� JHQGDUPHULH�PRELOH� HW� SDUWLFLSDLHQW� j� GHV� RSpUDWLRQV� GH� FRPEDW�� /¶XQ� G¶HX[� UDFRQWD�� DX�FRXUV� G¶XQ� UHSDV�� FRPPHQW� LO� V¶pWDLW� WURXYp� IDFH� j� IDFH� DYHF� XQ� IHOODJKD��FRPPHQW� LOV� V¶pWDLHQW� UHJDUGpV� DXVVL� VXUSULV� O¶XQ� TXH� O¶DXWUH�� HW� FRPPHQW� LO�GHYDLW�G¶DYRLU�VXUYpFX�DX�IDLW�TX¶LO�DYDLW� WLUp� OH�SUHPLHU��&H�TXH�MH�VXSSRUWDLV�PDO��GH�SOXV�HQ�SOXV�PDO��pWDLHQW�OHV�GLVFRXUV�UDFLVWHV�HW�LQMXULHX[�j�O¶HQFRQWUH�GHV�$OJpULHQV� HQ� JpQpUDO�� /D� SUHVVLRQ� pWDLW� WUqV� IRUWH� GDQV� OH�PLOLHX� IDPLOLDO�DOJpURLV�� MH� PH� VHQWDLV� FRPSOqWHPHQW� LVROp� HW� MH� VRXIIUDLV� GH� PH� WDLUH� HQ�pFRXWDQW�FHV�SURSRV��(Q�ILQ�GH�FRPSWH��M¶pYLWDL�OHV�UpXQLRQV�GRPLQLFDOHV�DXWDQW�TXH� MH� SRXYDLV�� 8Q� MRXU��PRQ� RQFOH�P¶DSSULW� TX¶RQ� DYDLW� WURXYp� OH�PDWLQ� OHFDGDYUH� G¶XQ� $UDEH� HQWUH� GHX[� YRLWXUHV�� HQ� EDV� GH� O¶LPPHXEOH�� &HOD� IDLVDLW�FRPPH�SDUWLH�GX�SD\VDJH�
2UDQ�� ����������� 0D� GHUQLqUH� DQQpH� GDQV� OH� FDGUH� GH� O¶(FROH� QRUPDOH�� $�O¶DXWRPQH��LO�\�HXW�XQ�PRW�G¶RUGUH�GH�JUqYH�JpQpUDOH�GHV�(XURSpHQV�ODQFp�SDU�OHV� © 8OWUDV ª� �ELHQW{W� O¶2$6��� /¶pFROH� QRUPDOH� IXW� HQYDKLH� SDU� XQH� EDQGH�G¶H[FLWpV� TXL� QRXV� ILUHQW� XQ� GLVFRXUV� YLROHQW� SRXU� QRXV� IDLUH� VRUWLU� HW�PDQLIHVWHU��8Q�WLHUV�HQYLURQ�GHV�1RUPDOLHQV�VXLYLUHQW��OH�SURI�GH�SpGDJRJLH�HW�OHV�DXWUHV�QH�ERXJqUHQW�SDV�HW�QRWUH�FRXUV�VH�SRXUVXLYLW��1RXV�QRXV�SUpSDULRQV�PHQWDOHPHQW�j�rWUH�QRPPpV�GDQV�XQH�pFROH�GX�EOHG��j�OD�UHQWUpH�VXLYDQWH��1RV�pFKDQJHV� SRUWDLHQW� VRXYHQW� VXU� GHV� LQIRUPDWLRQV� j� FH� VXMHW �� TXHOOH� pWDLW� OD�VLWXDWLRQ� UHQFRQWUpH� VXU� OH� WHUUDLQ� SDU� OHV� QRXYHDX[� PDvWUHV GH� OD� SURPR�SUpFpGHQWH� �OH� QRPEUH� G¶pOqYHV� pWDLW� FRQVLGpUDEOH�� MXVTX¶j� ��� SDU� FODVVH� "�4X¶HVW�FH� TXH� QRXV� SRXYLRQV� ELHQ� HVSpUHU� HQ� WHUPH� G¶pORLJQHPHQW� GH� FKH]�QRXV "�(WF��'DQV�OHV�pFROHV�G¶DSSOLFDWLRQ�G¶2UDQ��QRXV�DYLRQV�HQ�IDFH�GH�QRXV�GHV� HQIDQWV� HXURSpHQV� RX� DOJpULHQV�� VHORQ� OHV� pFROHV �� FHUWDLQV� PDvWUHV�G¶DSSOLFDWLRQ�pWDLHQW�DOJpULHQV��M¶HQ�HXV�XQ�j�0pGLRQL��HQ�FRPSDJQLH�GH�7���XQ�pOqYH�PDvWUH�DOJpULHQ���-DPDLV�MH�Q¶DL�HQWHQGX�XQ�GHV�pOqYHV�PDvWUHV�GH�O¶pFROH�QRUPDOH� UHFKLJQHU� j� O¶LGpH�G¶DOOHU� LQVWUXLUH�GH�SHWLWV�$OJpULHQV�� HQFRUH�PRLQV�UHIXVHU�XQ�SRVWH�GX�EOHG������������1RPPp�j�O¶pFROH�GH�JDUoRQV�GH�.ULVWHO��FRPPXQH�GH�6DLQW�&ORXG��DXMRXUG¶KXL�*G\HO���/H�YLOODJH�DOJpULHQ�GH�OD�FRPPXQH�FRPSWDLW�HQYLURQ������
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KDELWDQWV��GRQW���RX���(XURSpHQV��SOXV�OHV�LQVWLWXWHXUV��/j�GpEXWD�YpULWDEOHPHQW�PD� FRQQDLVVDQFH� GH� OD� JXHUUH� YXH� GX� F{Wp� GX� EOHG� HW� GHV� $OJpULHQV�� /HV�SUHPLHUV�PRLV��MXVTX¶DX�SULQWHPSV�����MH�Q¶HXV�SUHVTXH�DXFXQ�FRQWDFW�DYHF�GHV�DGXOWHV�DOJpULHQV�GX� OLHX��&¶pWDLW�XQ�SHX� OH�SURORQJHPHQW�GH�PD�YLH�RUDQDLVH��DYHF�XQH�UpVLGHQFH�VXU�SODFH�HQ�SOXV��/H�YLOODJH�pWDLW�GDQV�XQ�FXO�GH�VDF��HQWUH�OH�GMHEHO�HW� OD�PHU ��XQH� URXWH�YHUV�2UDQ�� WUqV�DFFLGHQWpH��HW�XQH�DXWUH�YHUV� OH�FKHI�OLHX� GH� OD� FRPPXQH�� j� WUDYHUV� XQH� ]RQH� GH� SDUFRXUV� HW� GH� EURXVVDLOOHV�HVVHQWLHOOHPHQW��/H�GLUHFWHXU�HW�VD� IHPPH��DYHF� OHXUV�GHX[�HQIDQWV�� UpVLGDLHQW�GDQV�XQ�ORJHPHQW�GH�IRQFWLRQ�j�O¶pFROH��&¶pWDLW�XQ�KRPPH�GX�6XG�2XHVW��WUqV�MRYLDO��TXL� V¶pWDLW�PDULp� DYHF�XQH� MROLH� MXLYH�G¶2UDQLH�DSUqV�\� DYRLU� DFFRPSOL�VRQ�VHUYLFH�PLOLWDLUH��,O�pWDLW�UHVWp�HQ�$OJpULH�SRXU�HQVHLJQHU��'XUDQW�OHV�UpFUpV�QRXV� GLVFXWLRQV �� GDQV� FHV� RFFDVLRQV� LO� UDFRQWDLW� VHV� IDLWV� G¶DUPHV�� VDQV� VH�YDQWHU� PDLV� VDQV� JUDQG� UHFXO� QRQ� SOXV�� ,O� pYRTXDLW� FRPPH� XQH� FKRVH�© QRUPDOH ª�© OHV�FRUYpHV�GH�ERLV ª�GDQV�OH�FRLQ��SDV�WUqV�ORLQ�G¶2UDQ��R��pWDLW�VRQ� XQLWp�� 3RXU� OD� SUHPLqUH� IRLV� M¶HQWHQGLV� Oj� SURQRQFHU� FHWWH� H[SUHVVLRQ� HW�FRPSULV� FH� TXH� oD� YRXODLW� GLUH �� DSUqV� OHV� H[pFXWLRQV� RQ� FKHUFKDLW� j� IDLUH�GLVSDUDvWUH�OHV�W\SHV�HQ�OHV�MHWDQW�GDQV�GHV�SXLWV«�$�F{Wp�GH�oD�LO�PDQLIHVWDLW�OH�SOXV�JUDQG� VRXFL�GH�ELHQ�JpUHU� VRQ�pFROH��GH� IDLUH�SURJUHVVHU� VHV�pOqYHV�DXVVL�ELHQ� TX¶LO� O¶DXUDLW� IDLW� GDQV�XQH� pFROH� GX�3pULJRUG�� HW� LO� FRQQDLVVDLW� WUqV� ELHQ�pJDOHPHQW� OHV� IDPLOOHV�GH�VHV�pOqYHV��/HV�JHQV�GX�YLOODJH�OXL� WpPRLJQDLHQW�GX�UHVSHFW� HW� F¶pWDLW� SDUWDJp�� ,O� PH� SDUOD�� SOXVLHXUV� PRLV� DYDQW� TXH� MH� QH� OH�UHQFRQWUH�� G¶XQ� LQVWLWXWHXU� DOJpULHQ� GX� YLOODJH�� $�.��� FRPPH� G¶XQ� W\SH�H[FHSWLRQQHO��$�.��pWDLW�HQ�FRQJp�GH�PDODGLH�GH�ORQJXH�GXUpH��,O�GHYDLW�GHYHQLU�XQ�DPL��XQ�SHX�SOXV�WDUG��ORUVTXH�QRXV�IvPHV�FRQQDLVVDQFH�
(Q� DWWHQGDQW�� j� O¶DXWRPQH� ����� MH� P¶pWDLV� LQVFULW� DX� 6\QGLFDW� 1DWLRQDO� GHV�,QVWLWXWHXUV��OH�61,��HW�M¶DOODLV�XQH�RX�GHX[�IRLV�j�GHV�UpXQLRQV�j�2UDQ��3DV�SOXV�SDUFH�TXH�FHV�UpXQLRQV�pWDLHQW�VHPL�FODQGHVWLQHV�HW�TXH�ELHQW{W��HQ�������DYHF�OD� VFLVVLRQ� V\QGLFDOH�� OD� FRQVWLWXWLRQ� GH� V\QGLFDWV� LQGpSHQGDQWV� SUR�$OJpULH�IUDQoDLVH� �6�,�2�� j� 2UDQ��� OD� GpODWLRQ� HW� OHV�PHQDFHV� FRQWUH� FHX[� TXL� pWDLHQW�UHVWpV�ILGqOHV�DX�61,��OHV�UpXQLRQV�GHYLQUHQW�GDQJHUHXVHV��-¶DOODLV�GH�PRLQV�HQ�PRLQV�VRXYHQW�j�2UDQ�G¶DLOOHXUV��VXUWRXW�j�SDUWLU�GH�OD�UHQWUpH������
8Q� VRLU� GX�GpEXW����� MH� FRQVWDWDL� HQ� FRQWHPSODQW� OD�YLH�SDLVLEOH�GX�YLOODJH� j�FHWWH�KHXUH�YHVSpUDOH�TXH�MDPDLV�MH�QH�SRXUUDL�DFFHSWHU�GH�WLUHU�VXU�FHV�JHQV�VL�M¶pWDLV� DSSHOp� j� O¶DUPpH�� -H� OH� GLV� j� SHX� SUqV� GDQV� FHV WHUPHV�� VL� M¶DL� ERQQH�PpPRLUH��j�+pOqQH�TXL�pWDLW�j�PHV�F{WpV�
&HWWH� DQQpH�Oj�� PRQ� SqUH� IXW� YLFWLPH� G¶XQ� JUDYH� DFFLGHQW� GX� WUDYDLO� HQ�GpJDJHDQW� XQ� WUDLQ� TXL� DYDLW� VDXWp� VXU� XQH�PLQH� TXHOTXH� SDUW� GDQV� OD� UpJLRQ�HQWUH� 7OHPFHQ� HW� %pQL�6DI�� -¶DSSULV� OD� FKRVH SDU� OHV� FROOqJXHV� TXL� YHQDLHQW�FKDTXH�MRXU�G¶2UDQ�HW�TXL�O¶DYDLHQW�OX�GDQV�O¶(FKR�G¶2UDQ�
/D� VLWXDWLRQ� VH� GXUFLW� j� FRPSWHU� GH� O¶DXWRPQH� ������ /¶2$6� FRQVWLWXpH�FRPPHQoD�VD�SROLWLTXH�GH�WHUUHXU�FRQWUH�OHV�$OJpULHQV�PDLV�DXVVL�FRQWUH�FHX[�GHV�(XURSpHQV�TXL�UHIXVDLHQW�GH�VXLYUH�VHV�FRQVLJQHV�HW�DFWLRQV��$�SDUWLU�GH�Oj�PHV�GpSODFHPHQWV�j�2UDQ�VH�UDUpILqUHQW�HQFRUH�SOXV��-H�P¶pWDLV�PDULp�j�+pOqQH��DX� SULQWHPSV� SUpFpGHQW�� QRXV� DYLRQV� XQ� EpEp��1RXV� FKRLVvPHV� GH� UpVLGHU� DX�YLOODJH��(QWUH�WHPSV��QRXV�QRXV�pWLRQV�OLpV�G¶DPLWLp�DYHF�$�.���TXL�DYDLW�UHSULV�
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VRQ� VHUYLFH�� 3DU� OXL� QRXV� H�PHV� XQH� LQIRUPDWLRQ� QRXYHOOH� HW� XQH� YLVLRQ� HQ�SURIRQGHXU�GHV�JHQV�GX�YLOODJH��GH�OHXU�KLVWRLUH��GH�OD�JXHUUH�
'HSXLV����������LO�HVW�YUDL��PD�SRVLWLRQ�SDU�UDSSRUW�j�OD�JXHUUH�G¶$OJpULH�V¶pWDLW�SUpFLVpH� HW� DIIHUPLH�� -H� UHoXV� XQ� FHUWDLQ� WHPSV� O¶([SUHVV� DXTXHO� P¶DYDLW�DERQQp��GHSXLV�OD�)UDQFH��5�3���XQ�DPL�QRUPDOLHQ�TXL�SRXUVXLYDLW�VHV�pWXGHV�Oj�EDV��/H�MRXUQDO��VRXYHQW�VDLVL�RX�FHQVXUp��DUULYDLW�FKH]�PHV�SDUHQWV�SDU�OD�SRVWH��VRXV� HQYHORSSH� DQRQ\PH�� PDLV� F¶pWDLW� WRXW� GH� PrPH� MRXHU� DYHF� OH� IHX��/RUVTX¶LO� \� DYDLW� FHQVXUH�� OD� GLUHFWLRQ� IDLVDLW� SDUYHQLU� DX[� DERQQpV� OHV� WH[WHV�YLFWLPHV� GHV� FHQVHXUV�� VL� ELHQ� TXH� M¶DSSUHQDLV� EHDXFRXS� GH� FKRVHV� VXU� FHWWH�JXHUUH�� GHV� LQIRUPDWLRQV� HW� GHV� DQDO\VHV� TXH� PHV� FRQFLWR\HQV� G¶2UDQ� QH�SRXYDLHQW� DYRLU� HW�� MH� SHQVH�� TXL� OHXU� PDQTXDLHQW�� TXL� OHXU� DYDLHQW� WRXMRXUV�PDQTXp�� (Q� ������ SDU� OD� IRUFH� GHV� FKRVHV� MH� QH� UHQRXYHODL� SDV� PRQ�DERQQHPHQW�� PDLV� j� FH� PRPHQW�Oj� M¶HQ� VDYDLV� GpMj� VXIILVDPPHQW� VXU� OH�FDUDFWqUH�GH�FHWWH�JXHUUH�
/H� IUqUH� G¶+pOqQH�� LQVWLWXWHXU� GDQV� O¶2XDUVHQLV�� KRUULILp� SDU� OD� WRUWXUH� HW�O¶H[pFXWLRQ�G¶XQ�DPL�DOJpULHQ��LQVWLW�FRPPH�OXL�GDQV�OH�PrPH�FRLQ��pWDLW�SDVVp�GDQV�OH�PDTXLV�GH�O¶$/1�HW�VD�IDPLOOH�Q¶DYDLW�DXFXQH�QRXYHOOH�GH�OXL��+pOqQH�pWDLW�SURIRQGpPHQW�PDUTXpH�SDU�FH�IDLW��HOOH�DLPDLW�SDUWLFXOLqUHPHQW�FH�JUDQG�IUqUH�� 'DQV� OD� IDPLOOH�� RQ� pYLWDLW� GH� SDUOHU� GH� OD� FKRVH�� G¶DXWDQW� TXH� OHV�SRVLWLRQV�GHV�XQV�HW�GHV�DXWUHV�Q¶pWDLHQW�SDV�GX�PrPH�ERUG�H[DFWHPHQW��PDLV�WRXV� SDUWDJHDLHQW� XQH� DQJRLVVH� VRXUGH�� 3pULRGLTXHPHQW�� OHV� JHQGDUPHV�GpEDUTXDLHQW� j� OD�PDLVRQ�� SHQVDQW� WLUHU� GHV� YHUV� GX� QH]� GH� OD�PqUH��PDLV� OD�SDXYUH�IHPPH�QH�SRXYDLW�ULHQ�GLUH�SXLVTX¶HOOH�QH�VDYDLW�SDV�R��pWDLW�VRQ�ILOV�
/H� FHVVH]�OH�IHX� GX� ��� PDUV� RXYULW� XQH� qUH� GH� YLROHQFHV� DFFUXHV� GRXEOpHV�G¶XQH� LQFHUWLWXGH� G¶DXWDQW� SOXV� JUDQGH� TXH� OD� SDL[� WDQW� HVSpUpH� SRXYDLW�DSSDUDvWUH� FRPPH� j� SRUWpH� GH� PDLQ�� (Q� IDLW�� OHV� FKRVHV� GHYLQUHQW� KRUULEOHV��3RXU�OHV�JHQV�GH�.ULVWHO�� LO�Q¶pWDLW�SOXV�TXHVWLRQ�GH�VH�UHQGUH�j�2UDQ�TXL�pWDLW�SRXUWDQW�OHXU�GpERXFKp�pFRQRPLTXH��-¶HXV�OHV�SOXV�JUDQGHV�SHLQHV�GX�PRQGH�j�SHUVXDGHU� j� XQH� IDPLOOH� G¶\� IDLUH� KRVSLWDOLVHU� XQ� HQIDQW� �GH� PHV� pOqYHV�� TXL�ULVTXDLW�XQH�JDQJUqQH��,O�IXW�VDQV�GRXWH�OH�GHUQLHU�GX�YLOODJH�j�V¶\�IDLUH�RSpUHU�DYDQW�O¶LQGpSHQGDQFH�
$X�YLOODJH� QRXV� pWLRQV� GDQV� XQH� VLWXDWLRQ� G¶DEUL� UHODWLI�� SXLVTXH� QRXV� DYLRQV�FKRLVL�QRWUH�FDPS��/H�IDLW�Q¶DYDLW�SDV�pFKDSSp�j�O¶2$6��'¶XQH�SDUW��DX�GpEXW��QRXV�UHo�PHV�OD�YLVLWH�© GpVLQWpUHVVpH ª�GH�FXULHX[�© DJHQWV�G¶DVVXUDQFH ª�QRXV�FRQVHLOODQW� YLYHPHQW� GH� QRXV� UHSOLHU� VXU�2UDQ�� G¶DXWUH� SDUW� O¶RUJDQLVDWLRQ� GH�O¶2$6�GDQV�PRQ�TXDUWLHU�ILW�VDYRLU�j�PHV�SDUHQWV�TXH�SXLVTXH�M¶pWDLV�UHVWp�DYHF�OHV� © ELFRWV ª� FHOD� VLJQLILDLW� TXH� M¶pWDLV� DYHF� HX[� HW� GRQF� MH� VHUDLV� WXp� VL� MH�UHPHWWDLV� OHV� SLHGV� GDQV� OH� TXDUWLHU�� 4XHOTXH� WHPSV� DSUqV�� ORUVTXH� O¶2$6�SUpWHQGLW� UHFHQVHU� WRXV� OHV� MHXQHV�JHQV�HQ�YXH�G¶XQ�HQU{OHPHQW�pYHQWXHO�GDQV�VHV� XQLWpV� SDUDPLOLWDLUHV��PHV�SDUHQWV� H[SpGLqUHQW�PRQ� IUqUH� j�.ULVWHO�� HQ� O¶\�HVSpUDQW�HQ�VpFXULWp�DYHF�QRXV�
/¶2$6� WXDLW� VDQV� pWDW� G¶kPH� OHV� (XURSpHQV� TXL� OXL� GpVREpLVVDLHQW ��FRPPHUoDQWV� UHIXVDQW� © O¶LPS{W� UpYROXWLRQQDLUH ª�� LQGXVWULHOV� FRQWLQXDQW� GH�YHQGUH�GHV�SURGXLWV�DX[�$OJpULHQV��LQVWLWXWHXUV�GHPHXUpV�GDQV�OH�EOHG��O¶XQ�IXW�DVVDVVLQp�GDQV�VD�FODVVH�GDQV� OH�GRXDU� OH�SOXV�SURFKH�GH�.ULVWHO��HQ�DOODQW�VXU�
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2UDQ���%LHQ�V�U��j�SDUWLU�GH�IpYULHU�PDUV��OHV�FROOqJXHV�G¶2UDQ�QH�YLQUHQW�SOXV�HW� OHV� FODVVHV�YDTXqUHQW� GH� IDLW��1RXV� DYLRQV� WRXW� OH� WHPSV�GH� FRPPHQWHU� OHV�pYpQHPHQWV��-¶DSSUHQDLV�EHDXFRXS�VXU�FH�TXL�V¶pWDLW�SDVVp�DX�YLOODJH�GHSXLV�OH�GpEXW�GH�OD�JXHUUH��-DPDLV�LO�Q¶\�HXW�XQ�DWWHQWDW�PDLV�GH�QRPEUHX[�KRPPHV�GH�.ULVWHO� IXUHQW� DUUrWpV� SRXU� FROOHFWH� GH� IRQGV� DX� SURILW� GX� )/1�� VXU� XQH�GpQRQFLDWLRQ�� ,O� \�HXW� WRUWXUH�HW�SRXU� ILQLU� H[pFXWLRQV�HQ�SODFH�SXEOLTXH��$�.�PH� UDSSRUWD� FHWWH� KLVWRLUH �� MH� QH� VDLV� FRPELHQ� G¶KRPPHV� IXUHQW� DLQVL� WXpV�GHYDQW� OHV� YLOODJHRLV�� ��� G¶DSUqV�PHV� VRXYHQLUV� GH�PD� GLVFXVVLRQ� DYHF� $�.��PDLV�XQ�DPL�FRPPXQ�GX�YLOODJH�PH�GRQQD�OH�FKLIIUH�G¶XQH�YLQJWDLQH��EHDXFRXS�SOXV�WDUG��,O�HVW�V�U�TX¶LO�\�HXW�GHV�YLFWLPHV�QRPEUHXVHV�GDQV�GHV�FRQGLWLRQV�TXL�DYDLHQW�WUDXPDWLVp�OHV�YLOODJHRLV�
/HV� KDUNLV� GX� YLOODJH� pWDLHQW� UHJURXSpV� HW� DVVH]� FRXSpV� GX� UHVWH� GH� OD�SRSXODWLRQ ��OHXU�FKHI�pWDLW�XQ�JDUV�DVVH]�KDXW�HQ�FRXOHXU��$XWDQW�TXH�MH�VDFKH��LO�Q¶\�HXW�SDV�Oj�G¶H[DFWLRQV�FRQWUH�HX[�j�O¶LQGpSHQGDQFH�PDLV�MH�QH�VDLV�SDV�FH�TX¶LOV� GHYLQUHQW� j� O¶H[FHSWLRQ� GX� FKHI� MXVWHPHQW� TXL� VH� UHWURXYD� GX� F{Wp� GH�7RXORXVH�
/RUVTXH�O¶2$6�UHVVHUUD�OH�EORFXV�FRQWUH�OHV�FHQWUHV�DOJpULHQV��OD�YLH�GHYLQW�SOXV�GLIILFLOH�SRXU�OHV�SD\VDQV�HW�OHXUV�IDPLOOHV��,O�OHXU�PDQTXDLW�XQ�FHUWDLQ�QRPEUHGH� SURGXLWV� HVVHQWLHOV� �VHPHQFHV� DJULFROHV�� OHYDLQ«��� ,O� DUULYDLW� GHV� UpIXJLpV�G¶2UDQ��PDLV�DXVVL�GHV�YLFWLPHV�G¶DJUHVVLRQV�GHV�FRPPDQGRV�GH�O¶2$6�RX�GHV�EDQGHV�GH�MHXQHV�3LHGV�1RLUV�TXL�pWDLHQW�VRXYHQW�FRPPH�OHV�YpULWDEOHV�PDvWUHV�GH�OD�VLWXDWLRQ�GHV�TXDUWLHUV��HQ�YLOOH��-H�PH�VRXYLHQV�G¶XQ�KRPPH�TXL�DYDLW�pWp�ODUGp�GH�FRXSV�GH�FRXWHDX[�HW�TXL�HQ�DYDLW�SDU�PLUDFOH�UpFKDSSp��3HQGDQW�GHV�PRLV�LO�DOODLW�OHQWHPHQW�GDQV�OHV�UXHV�GX�YLOODJH��UpFXSpUDQW�DYHF�SHLQH�
-¶DSSULV�MH�QH�VDLV�SOXV�FRPPHQW�O¶DVVDVVLQDW�SDU�OH�)/1�G¶XQ�FORFKDUG�TXL�pWDLW�XQH�ILJXUH�GDQV�OD�YLOOH�G¶2UDQ��,O�H�W�GURLW�j�XQH�DOORFXWLRQ�IXQqEUH�G¶XQ�FXUp��FLWpH� GDQV� O¶(FKR� G¶2UDQ�� 2Q� O¶DSSHODLW� © &DPHPEHUW ª�� -¶DYDLV� VRXYHQLU� GH�O¶DYRLU� HQWHQGX�� TXHOTXHV� DQQpHV� DYDQW�� V¶HQ� SUHQGUH� YHUEDOHPHQW j� XQ� SHWLW�PDUFKDQG�DOJpULHQ�SDVVDQW�GDQV�PD�UXH�DYHF�VRQ�kQH��$YHF�OH�VW\OH�HPSKDWLTXH�TXL� O¶DYDLW� UHQGX� FpOqEUH�� LO� V¶H[FODPD �� © -H� YRLV� XQ�$UDEH� HW� XQ� ERXUULFRW ��/HTXHO� GHV� GHX[� HVW� OH� SOXV� ERXUULFRW " ª� (VW�FH� FHOD� TXL� OXL� YDOXW� G¶rWUH�DEDWWX "
'HSXLV� .ULVWHO�� FHUWDLQHV� QXLWV�� QRXV� REVHUYLRQV� OHV� pFODLUDJHV� GHV� EDOOHV�WUDoDQWHV� VXU� 2UDQ� R�� OHV� IRUFHV� GH� O¶2$6� ODQoDLHQW� GHV� DVVDXWV� FRQWUH� OHV�SRLQWV� WHQXV� SDU� O¶DUPpH� IUDQoDLVH�� -¶DL� FRQQX� TXHOTX¶XQ� TXL� V¶\� pWDLW� WURXYp�FRPPH�VROGDW ��LO�HQ�pWDLW�UHYHQX�GpILQLWLYHPHQW�WUDXPDWLVp��'DQV�OD�MRXUQpH��LO�DUULYDLW� TXH� GHV� FRORQQHV� PRWRULVpHV� GH� JHQGDUPHV� WUDYHUVDVVHQW� OD� YLOOH� HQ�WLUDQW�HQ�FRQWLQX�FRQWUH�OHV�IDoDGHV�GHV�LPPHXEOHV�HXURSpHQV��/HV�JHQV�pWDLHQW�WHUURULVpV�
(Q� IDLW�� VL� OD� VLWXDWLRQ� DSSDUDLVVDLW� LQVXSSRUWDEOH�� FH� Q¶pWDLW� SDV� WDQW� j� FDXVH�G¶XQH�FUDLQWH�GH�PRXULU� ±GDQV�FH�JHQUH�GH� VLWXDWLRQ�GH� OXWWH�RQ�QH�SHQVH�SDV�FRQVWDPPHQW� j� OD� PRUW� SRVVLEOH�� KHXUHXVHPHQW� PDLV� j� FDXVH� GX� VHQWLPHQW�G¶DEVXUGLWp� TXL� VH� GpJDJHDLW� GH� FHV� DWURFLWpV� HW� H[DFWLRQV� VDQV� ILQ��TXRWLGLHQQHPHQW��2��FHOD�PHQDLW�LO "�'DQV�FHV�MRXUV�WHUULEOHV��$�.��D�pFULW�XQ�SRqPH�R��LO�GpQRQFH�© O¶LPEpFLOH�KXPDQLWp ª�
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-H� SHQVH� DXMRXUG¶KXL� TXH� QRXV� DYRQV� YpFX� FH� TXH�GH� WUqV� QRPEUHXVHV� DXWUHV�SRSXODWLRQV�RQW�YpFX�DX�FRXUV�GH�FH���qPH VLqFOH�VDQJODQW��j�WUDYHUV�OH�PRQGH��,O�Q¶\� DYDLW� SDV� GH� IDWDOLWp� j� FHOD� HW� M¶DXUDLV� WHQGDQFH� j� LQFULPLQHU� G¶DERUG� OD�UHVSRQVDELOLWp� GH� QRV� GLULJHDQWV� SROLWLTXHV�� 0DLV� DX�GHOj� GHV� UHVSRQVDELOLWpV�G¶XQ� WHO� FKHI� GH� JRXYHUQHPHQW� RX� PLQLVWUH� RX� G¶XQ� WHO� RIILFLHU�� DX�GHOj� GHV�UHVSRQVDELOLWpV� GX� V\VWqPH� GDQV� VRQ� HQVHPEOH�� MH� SHUoRLV� XQH� UHVSRQVDELOLWp�SOXV�GLIIXVH�HW�SOXV�HVVHQWLHOOH ��FHOOH�GH�FKDFXQ�YLV�j±YLV�GH�VD�FRQVFLHQFH�HW�GH� FHOOH� GH� O¶DXWUH�� /HV� FKRVHV� RQW�HOOHV� FKDQJp "�&H� TXL� IDLW� WRXMRXUV� GpIDXW�DXMRXUG¶KXL��MH�OH�FUDLQV��F¶HVW�OH�UHVSHFW�DEVROX�GH�OD�FRQVFLHQFH�GH�O¶DXWUH�HW�OH�UHVSHFW�QRQ�PRLQV�DEVROX�GH�VRQ�LQWpJULWp�SK\VLTXH��© 5HVSHFW�DEVROX ª�VLJQLILH�UHIXV�WRWDO�GH�WRXWH�IRUPH�GH�YLROHQFH�GDQV�OHV�UDSSRUWV�KXPDLQV��HW�HQ�SUHPLHU�GpQRQFLDWLRQ� GH� OD� YLROHQFH� LQVWLWXWLRQQDOLVpH�� &HOD� VLJQLILH� XQ� HIIRUW�SHUPDQHQW�G¶pGXFDWLRQ�IDPLOLDOH�HW�VRFLDOH�IRQGpH�VXU�FHV�YDOHXUV��3HX�LPSRUWH�TXH�FHV�YDOHXUV�VH�IRQGHQW�HOOHV�PrPHV�VXU�XQ�VHQWLPHQW�UHOLJLHX[�RX�QRQ��HOOHV�VRQW� VDFUpHV� SRXU� WRXV�� $XMRXUG¶KXL�� O¶LQWpUrW� G¶XQ� SURFqV� SRXU� FULPH� FRQWUH�O¶KXPDQLWp� j� SURSRV� GH� OD� JXHUUH� G¶$OJpULH� QH� VHUDLW� SDV� WDQW� GH� SXQLU� ±EHDXFRXS� GHV� UHVSRQVDEOHV� GH� FHWWH� WUDJpGLH� VRQW� GpMj� GHYDQW� XQ� DXWUH� MXJH�PDLV�GH�UDSSHOHU�IRUWHPHQW�FHV�GHYRLUV�j�FKDFXQ�
%HUQDUG�=LPPHUPDQQ��PDL�����


